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SUBJECT: PRESS RELEASE ON EXIMBANK CREDIT TO PHILIPPINES 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON 
THE DIRECT CREDIT OE $1,650,000 TO MARCOPPER MINING CORPORATION. 
RELEASE IS SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON, D.C. 
FOR A. M. PAPERS, TUESDAY, FEBRUARY 25, 1975. 

QUOTE: EXIMBANK CREDIT OF $1,650,000 SUPPORTS $5.5 MILLION 
SALE OE U.S. TRUCKS TO THE PHILIPPINES 

TO SUPPORT A $5.5 MILLION SALE OF TWELVE I20-TON TRUCKS AND 
RELATED SPARE PARTS AND SERVICES TO THE PHILIPPINES, THE BOARD 
OF DIRCTORS OF THE EXPORT-IMPORT BANK OF THE UNITED STATES HAS 
AUTHORIZED A DIRECT CREDIT OF $1,650,000 TO FNANCE 30 PERCENT 
FO THE TOAL U.S. COSTS,ACCORDING TO EXIMBANK’S CHAIRMAN WILLIAM 
J.CASEY. A CRIDT OF $3.3 MILLION FROM BANK OF AMERICA WILL FINANCE 
60 PERCENT OF THE TOTAL U.S. COSTS. THE OBLIGOR, MARCOPPER MINING 
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OF THE BALANCE OF THE U.S. COSTS OF 10 PERCENT OR $550,000. 

THE EQUIPMENT TO BE PURCHASED FROM EESTINGHOUS AIR BRAKE 
COMPANY OF PEORIA, ILLINOIS, WILL BE USED IN MARCOPPER'S OPEN 
PIT OPERATIONS. DELIVERIES ARE SCHEDULED FROM FEBRUARY TO SEPTEMBER 
1975. MARCOPPER IS IS THE SECOND LARGEST COPPER PRODUCER IN THE 
PHILIPPINES. 

THE LOANS ARE TO BE REPAID IN 10 SEMIANNUAL INSTALLMENTS 
BEGINNING FEBRUARY 5, 1976. EXIMBANK'S DIRECT CREDIT OF 
$1,650,000 WILL BE REPAID OUT OF THE LAST 4 INSTALLMENTS AT AN 
ANNUAL INTEREST RATE OF 8 PERCENT PER ANNUM,WHICH WHEN BLENDED 
WITH THE PORTION OF THE CREDIT OF THE CREDIT FROM 
PRIVATE SOURCES RESULTS IN AN ESTIMATED INTEREST COST TO BE THE 
BORROWER, BASED ON CURRENT RATES, OF ABOUT 10 PERCENT TO 10.25 
PERCENT PER ANNUM. REPAYMENT OF EXIMBANK'S CREDIT IS TO BE 
GUARANTED BY THE BANK OF AMERICA NT & SA, MANILA BRANCH. UNQUOTE 
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